azslp (530035 § (,)ls @19 ) (Aaiuw 203335 pas Clwlbual

0 308 ()l Cu@bg 0)b)s @310 85333 A5 Cuwl Egs (530LAIB) (sla poAlD §) (5 63iiSdpas Clwlwal poilin

A5 guaais ) (5300381 bylyb

- -
= "s

Sy

*

3560 () 1) )05 30oT8) § 304 ¢Ils balyls @y Cuud HEsESBRAL (ind B Anaes e Wwasls o)
OINaa5 @abTmspns Jobay gasliss o) aSiy) § .5, GAGD (530a38) Crslly Jhaiw Jbes Gy olgic a3 g
SISl Claysand § (5300381 (slasig) Ghaiw (sly (aiw)lns olgic ay Lsl «3iS¢,.0 guiaeis 1y (53Lais)

) (530) Ao (5300381 g ¢00.8C
63ii5épos Oilivlnal Cryasl § Lhyy2y

04 (Il O 259 Ay O (81533 s aczsls Gy ) shdl a5 sy OULS 833iSdpos Cilwbual oili
b (slaygihss )s (GDP) (ks pollal syg3 ) slosac giay a5 LasT j) .s3)ls sbadB) (1S Ceidy § 3ob
N SO olgic @ 331930 VodlD (31 ) CINET 3o, s 01l 03iiSBpos 8)as j) 23nls ODB) siils

.30 aid)5 A3 )s esiy1 (5LadB) slasiy)

a5 sl ) )l aaisis JhalS b Gislidl )y (53al5 G 304 ¢Ils asis] § s0ad) @ I5siiScdpas slaic

)3 300 (53L038) sy Aacly ) § A5, 2)8 (S Jo3 Dais) b0 awobes a3is] @ Cuws Es)ps

Boorsa’org




A

a5 3500 1y laaizie gual5 g (208a8)0 @ Jlel oiibly aliblsd olyeb) 305 (s asiaT W @310 )51 (DilEs

30 yais (530038 35) @ 33lg3¢0
0315 0 Clwlual (isaim ¢lo) slaoslll
13000 3380w (Lol gaAlD 93 G3b §) axac eb dxiiSdpos Slnlua)

25535 g 3,0 axgd (CB) gnilyais cafae buwgd paald o3) (CCI): osiiSdpas slaic) goall .1
335¢,0 oniais ol axis] ab slaasby § ¢Jls bolyb @ Cuws |y 955 pos

< »
N m'_
y
v
.
|l||| e
H

300

3,0 HTie OEabas oGl bugs goals o) (MCSI): olBabas 833iSwdpas Clwbual goald .2
L) ) 0BsESGepos Clwlual 3gibs elil dlals C)pom a5 (Il aimhs Gub ) 1 g
.A35¢,0

12189 (0)) S Hle)hes Oloic @ g o3k ax (8)lgils j) ailals (sloaiw)hs gulw) y gaslis g3 )
g0 a3Tw] C3lesa g (S (sLAET Hl)rs § (5>0ATE)

Sl @gs sLais) (sly ssiiScdpos Silwlnal s

Boorsa’org




lggrsd

bl OBUbs (530a3B) a3iy1 @3 @318 a5 (3Ls) .3)135¢,0 WG Es)8 (Lo YJES) 243 13 83iSBHAL C3lwlusl

3540 Jac (530038) Mby lo) Syas plgic a3 VAL a)las o3l 3)ly Jog 03)5 2 @ )y Jilad Dladal
adlony @ Jaled il oh)as (53Lo3s) aaiT @y i sl a5 ¢,3le) «Jales s siishys F9) sLaiB) ay g

SBSalopn ) 33193, § 30 Olasd § DS (sl LAET G5 Excly a5 33)ls a5 3)Taisie ¢ Yy
)33y 850 G (e slacuoyd § elew Yl oSy

sLa3s) )y 0aiiSdpos Clinlwal ¢ais g Culs OWWG

k) @ § 30W0¢,8 LALES inglid) Excl P5siiSB oL WBlyEbes § Culs Olwlual Cyls P3G o
shaad g s olad) (533 slas) xSl Tbuy SLAET Ju)s @ BEISYD .25, BaS (530LaIs)
3560 )5 @ 1) 3hdl j syt

)3 30D ©)03 A3 )s g LAGES sa)l iy e a3 Jais 3ilg3e WBxULes )y Clwlwal: ¢his P3G o
O @5 )3 a5 335 J)BS 1) 003 B siss gilidl 1) a)ey 41 Cawl pSas 53518 s BL Myl o4l
30,8 335 (5300381 3b) § b6 W8] o) Seams § P5siESBPAL (sIy pdl)EIW] slaais)e

03iSpas Clwlnsl slassls Jalal g ssalis agal

ang3 3338 a3 sy Lol 3diSe e ()15 1) oxiiSdpoas staic) (slapoaldh dlals O3lpae3 laal) ?)gm
L) 5ol ) Cuw) H1gy 3iiSepas Clwlual (slapoald (JUs Olgic @ .Cunl egos CIsesily slasig) w
3)0 )3 (53388 Olcllb) o paalids 33 3Bl 833438 (IBg.s OBl B 3igib (w)y asls sl L Hlga

s Byl shdl s Oilessns g s0aTB) axis] slaspSciga

saliSdpos Olinlnal PoAls j) guS)le plySalsles sslalwl (sla i)
(Saye1 )Us C1S)a Caga (indhy .1

s (3613 g (5300381 a3inT @ Cums H5xSBNIAL (i b ingbed oljrs »siiSdpos Clnbnal sl
aib) § 0adiScdpas slaaizye (el (ies a._si)q.a:u 2335 pos COlwbual (isl)dl 335,06 ouSeis 1y sgd
335 (585 (Bapel Yy €083 @ 3319340 a5 ) (530LaT5)

_ Boorsa’org




Hadrsd

058w § siTme o)) 231 @ Cuws O5xiiSdpos a5 Cunlies ol @ 8xiiSdpos Glnbual (als (ucy

o jais )y @A @ 3319340 1ol O3 A5 B335 4)d JaS Cuwl
0)) dhsé ¢Ioy slacunluw iyginy 2

Ji )y oglss Hob s3iiSdpos Clnlual )31 .335¢,0 30) 1) 23iiSdpos Olwlwsl JoAlh C8s @ g))) Jl)sé
13010 )05 (Jladal giglidl il G ses guljsl 1) o)y ) a5 spdy erennd Cuwl g3as 9))) JNsd bl 39103
s gbg)d L 3018 3)08 )3 (SRS ELIAT § 8)g 3P OGS indiy Iy Olelbl gl )l gus)B ghSasles .35

33350 oslaiw)

1) 0)g3 3P Ubal5 Jladsl g abl (5300331 35) a33ddlBS 33193, (31 L (S PoAlD Y51 (3P Bran @
3000 )ais YUy DA@IAT @) A5 a0 ginlisl

DODDOSAD®

Soppintic ConSleane Neutral Neutral —Newal  newml o 601 outhock

oD®a %85‘51‘%5& om

Consiimee  Neutral Neutral (@i outlooc S

®D @& nll @ ®

Eopamme Eevunal Oeutrook n i ECONOmiC  OUTIoOK

®DD V.

Eomiobe Ecomoric Outlock @oee

238383 §5588888849823

i1 ¢
~ »
ES
£l o
<1 s
| ¥
ps

Olass g D5 sly LAES § @)Y C@dgy (L)) .3

(50 ol )3 gbsl)dl @ a3 3)ls olyas @ Cless § DS (sl (s)Thw (SLAIES (B33iS B pas O lwbual Guulis)
S a1y )y Cunl pSes asal )y g Ai5,0 aslaiwl @)93 A Jldl g iy basls oyl il phSalsles
Aoy Jlidl @)63 J)IS s 1) 0)ed 315 9))) J)ss a5 ad)ls JUBI3] 1) i3S

— Boorsa’org




all

Ub))l a5 @ 33193, a5 abL @)3 ghalS § LAES JHal5 (ies @ Cuwl HSses 83335 o Clwbual Jhals

o yais s
laosls YUBI) gulwl p Sss0645 slaspsersns 4

onS5)(8 ) )s C380045 OBLwgd Ercly 331g3 (0 ABa) (13 g gD ¢, PLIis a3iiSdpas Olwbual poall wls yo
OBI) ) Paed b y3gs ool )51 g iS5 Jbis ly asls ool HULI) aba) Cids b sladys plySalsles .>gib

A3)I3p6-0 s UB0)S L 33} @ Cacyw ay ikl

OS5 )3 ()30 (hils O3)g0 )3 ouSRID g a3D HUs (D)) (5)8 JLLN)B] @ Jais ()3g) Culs )0 )y laasls o)
A0 ghal5 Cuw)

530038\ (slo ol }bw b 033i5dpos Obwlbwsl PoAlD LSy .5

GAls 0o)A0 s))gT sils YSus Slopasll b S )s 23430 Obwlwal PoAld )l guS)B ph)YSalsles
$3LaT8) Cn@idg jl Pgals (sppel B 8544 ostalwl (CPI) sxiiSepos C1a38 goslln § ¢5)5x ap (GDP)
G0y 6 6PG8s Olarand B 3544 a5 phSdelas @ bgadld gi) (5)3 )T Cuws @ jis

.3339 3431 (5300381 Olpues g HUs Ssesily (slasig)

Sadyls ang3 asiiSdpas Clnlnal poalid ay ohlaSalsys

SLBET ) (53 ool (3] 1)) iS5 JLIs OBy @ ) o3iiSdpas Olwbual slapasll () 3Salsyw
0 )05 (530aTB) bl j1 (5)Tgs Sy B 33350 BaS ohdSwlsypw @ § sivss Gyl Slosa § DS (sl oaisl
5300381 3 ) (SIABLDLS Olgic @ 33193, 031iS o Crlwbual )y Culs CIleT AADL alibls elew )0 yuws
3lgie 03iiSdpos Clwlwsl Ghals (ouscy .Gl s ohlaSalspw sly a5 sbb LAGET gl g

A0 (5300381 395) § LAET (5 o3insJBaww

sLa3s) )y saiiScdpas Ciliwlnal padlih ghalS PG

— Boorsa’org




A

a5 3] 3ial5) 304 g)las i) BaiiSdpas 3)ls Jladsl b ghalS sxiiSdpas Cslwlnal a5 ¢,3)g0 )s
W53 031 3 .3gib yais 5)laSalep § elaaiml GhalS asyD ) § Sy seTys ghals a Nlg5es baisis
)33 (836 3G jefS U5 53008) Cueiby p Cuwl gTes 03iiSpas Olslual )y Jhals

Ses3g) (ANUh ) $3b) Cuss) azsls (530a381 CLallw Jhaiw Jaes 5y Plgic @ 83iiSdpos Clnbnal
Olwlwsl poslld g 233350 slaicl (slopasld bungd a5 (pasld o) .3yl (Jle Dlayssal § (ssbo3s)
i 5338 S5 G 31546 BaS o)) ASalsyw ¢ (2)(59mS ()gs @ «3gide, (5)30)Iadl olBuias oxiiSdpos

AL albls @d)s (530038 slodlEsss

305) @ )ais 331930 Lhaed Cilbwbual § 335¢,6 Sa5 (5300381 sib) @ 63iiSBpos (595 Crlwlbual ()15 jobw
SlaCuwbuw eabi3 aiys) )s 5)igy Clssswnd G 3i5¢0 a5 Blasbaisl g o)) 35Sl @ gasld o) g

15 @15 )oUS (530aT8) byl gl 1 1) 6)93 J)BS G Tales sloasty § 3315y (s3La3B) § (s0.6c

Sasgs Sl ¢Ilclibl an g Cunas s3iiSayas Cilwlmal gadlld 2| Jlgw

-l

p3iaT g (530aTB) Cl@By @y Cuws PBEMISEYAL (i b (indibed ollas 031iSpos Olwlual JaAl
laaigie 0)0)s (05593 § 300 A3 O53IESBNOL ) (alw)as gulnl )y Jasls B3 3e36 ol 1) 308 (s
15 ) 30aT5] ay slaic) yEili Dyacs goalib ool diulid) sasgo @) azals js shsl sxisT ,Ils sleyEs) g
b0 axiy] @ Gl (3135 axissglid Gl pSes o) ghels a5 b

Qaii5¢,s angl oaiiSdpas Clislnal gasld ay guS)ls phSalsles s P Jigw

Jone
233Ol 231934 03iiSCaNaL Crlwlwal )y CHET )98 iS58 angs goilb o) @ gus)ls phSalsles

9 ¢530038) siby @ L€ 8335 pas Clwlual asll (Hu1js) .abl (530a38) sib) § LAET Hljas )s Cyes
3ilgig e 0aalh ) Gel5 (uScy .l Il 8331 @ slaic) axioslin 1)) «oide, s yais (531 s 130837
oMb jais jls guals @

Boorsa’org




)35, 136 9))) JHsd (193 (SleCrwlw ) A3g5a 03iiSapas Ol pasllh W Jlgw

-k

Gangy Jobay Paslib )51 .3i5¢,» 03T (530LaT8) balpb (L)) )y aiiSdpos Clwlnal poilis il g))) J)ss
30,0 )3 C1085 Eacly a5 iS5 (51501a @)05 )1 G sos gmaljsl 1) oy 35 Cuwl gSews g))) JNsd b gingiél
OBa(5 1) 0)g) 3) b 335 A3 (5)5 bl Slacuwbus Cusl pSss 9))) JHsd b JualS goslis )51 (guscy

0 Jais s ChA@IAT @ 3319300 a5 oo

QaiiS¢,s oslaim) )93 (inias sy gadld o) )) guS)l phSalslas aigis :I€ Jlgw

Fawk

Giely 33130 a5 gz s yais Cilasd g WIS ¢sly LOLET inlisl @ Dyacs sxidScepos Clwlual Jiljsl
@1381)ls 33)8 @ g 35,8 Jbis )93 B! Ginuiy I ) oesls @) puS)e phSalslas 30 )3
Olwlwsl (1805 (JyEs )s o3 JWlid) 1) 0)e3 31 ©)63 J3BS I 9))) dHad s3)ls YUATS) ) 3iiS 0
30ib¢,8 1ade Ys G))l JualS @ a5 bl )93 Jal5 )T Cuwl pSews 03i5B 08

03laTw) (s3L038) (sl poalis ylw b 335)5 )s saiiScpas Cilwlwal gadlid j) Aigia ol)Salsles :0 Jlgw
SaliS(0

Fon
GIBY po)AG 33 sidls (5300381 (slaodlid lw b 1y 23iiSdpas Clwlual Joallh (uS)B H)Sasles
(s3La35) g ) (IS g3 Gy B 23850 u5)5 (CPI) exiiSdpos Craid paslid g )5y 4P (GDP)
Oaaaily slacaSya 2)ly)s (5)3318s Olaranns B 33544 (565 lag] a3 ¢3lelb) (3355 o3l .23)9T Cuws @y Joths

331393 3003381 s g Yls

Boorsa’org




_ Boorsa’org




